Texas Financial Literacy Standards

118.2 Economics with Emphasis on the
Free Enterprise System and lts Benefits

BizWorld Session Numbers
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Citizenship: Analyze the economic rights and
responsibilities of individuals as consumers

ViV VIV VI V|V

Analyze the consequences of an economic
decision made by a business

Economics: Explain the basic principles of the
U.S. free enterprise system including profit motive,
voluntary exchange, private property rights, and
competition

Explain the benefits of the U.S. free enterprise
system including individual freedom of consumers
and producers, variety of goods, responsive
prices, and investment opportunities

Explain why scarcity and choice are basic
problems of economics

Explain the characteristics of sole proprietorships,
partnerships, and corporations

Analyze the advantages and disadvantages of
sole proprietorships, partnerships, and
corporations

Understands the interaction of supply, demand,
and price

Describe characteristics and give examples of
pure competition, monopolistic competition,
oligopoly, and monopoly

Geography: Describe the effects of the unequal
distribution of economic factors of production

Social Studies skills: Use social studies
terminology correctly

Use standard grammar, spelling, sentence
structure, and punctuation

AN
AN
AN
AN
AN
AN
AN

AN
AN

Create written, oral and visual presentations of
social studies information

Use problem-solving process to identify a
problem, gather information, list and consider
options, consider advantages and disadvantages,
choose and implement a solution, and evaluate
the effectiveness of the solution

Use a decision-making process to identify a
situation that requires a decision, gather
information, identify options, predict
consequences, and take action to implement a
decision




Texas Financial Literacy Standards

118.12 Economics Advanced Studies

BizWorld Session Numbers
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Product development: Collaborate with the
. . . Vi ivi v
appropriate professionals to define the product
Develop a plan for a product completion vVivI ivVvI iV ivIiVIVI V| v
Implement the plan for product completion viv|ivI ivi ivI VIV iV v




Texas Financial Literacy Standards

120.22 Business Communications

BizWorld Session Numbers

1 2(3|4|5|6|7| 8|9 10 11 12 13
Effective Communication Skills:
oo S (Vv v v|v|v|v|v|v| v |v]|v ]|V
rganize ideas logically and sequentially
Locate and interpret written information vViviviviIivVvIivVIiVIiVIiVI v v v v
Interpersonal Communication:
Develop business and professional viviviviIivIivVIiVIiIVIVI v v v v
vocabulary skills
Deliver an effective business presentation,
P v v vi|iv|v
for example, sales, reports, and proposals
Follow oral and written directions vivivIivIivVIiVIVIVIVI] V v v v
Demonstrate the ability to give oral
ome v o9 vi iv|v|v
directions for completing a simple task
Communication Skills for a changing
business environment: |dentify barriers | ¢/ | vV |V VIV IV IV IV |V | V 4 (74 4
to effective communication
Interpret nonverbal communication in
pre non v vV | v | v
various activities
lllustrate the impact of nonverbal
communication on the total communication v v v v
process
Business Documents: Demonstrate basic
vVivVIiVIVIVIV|IV|IV|IV]| V v v v

writing skills through assigned tasks
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